.,

J74-A, I Floor, Babar Chowk
Peoples Colony No, 2
I"aisalabad,

Chartered Accountants Tel: +92-41-8720811

Tel: 492-41-8720911

Email: yaquhco@yahoo.com

Independent  Auditor’s Report o the Management Committee of the NATIONAL
DISABILITY & DEVELOPMENT FORUM

Opinion

We have audited the financial statements of NATIONAL DISABILITY & DEVELOPM ENT FORUM (the
Assoctation) which comprise the statement of financial position as at June 30, 2024 and the statement of
mcome and expenditure, statement o ['comprehensive income, statement of changes in funds and statement

ol cash flows for the year then ended. and notes 10 the financial statements, including a summary of
significant accounting policics.

In our opinion, the accompanying financial statement present fairly, in all material respecets, the financial
position of the Association as at June 30, 2024, and of its financial performance, statement ol changes in
funds. its cash flows for the year then ended and notes to the financial statements in accordance with
Accounting Standard for Not for Profit Organizations (NPOs) issued by the Institute of” Chartered
Accountants of Pakistan (ICAP) and Revised Accounting and Finaneial Reporting Standard for Small and
Medium Sized Entities (AFRS for SMEs) issued by Institute of Chartered Accountants of Pakistan (1CAD)
as applicable in Pakistan,

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Association in
accordance with the International Ethies Standards Board for Accountants” Code of Ethics for Professional
Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code). and we have
fulfilled our other cthical responsibilitics in accordance with the Code. We believe that the audit evidence
we have obtained is sulTicient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

The Management Committee is responsible for the preparation and fair presentation of the financial
statements in accordance with the approved accounting and reporting standards as applicable in Pakistan.
and for such internal control as the management committee determines is necessary 10 cnable the
preparation of the financial statements that are free from material misstatements. whether due 1o fraud or
crror.

In preparing the financial statements. Management Committee is responsible for assessing the Association's
ability 1o continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Association or 10

cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association financial reporting process.
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Chartered Accountants

Auditar’s Respounsibilities for the Audit of the Financial Statements

Ourobjectives are o obtain reasonable assurance about whether the financial statements as a whole are free
from materiab misstatement, whether due o fraud or error, and to issue an aaditor's report that includes o
apinion. Reasanable assurance is a high level of assurance, but is not a guarantee that an audit conducted
taccordance with ISAs as applicable in Pakistan will always deteet a material misstatement when it exists

Misstatements can arise from fraud or error and are considered material if,

mdividually orin the agpregate, they could reasanably be expeeted to influence the cconomic decisions of
users tkenon the hasis of these Tinancial statements.

An part ol an auditin accordance with ISAs as applicable in Pakistan, we excrcise professional judgment
and maintain professional skepticism throughout the audit, We also:

e ldennty and assess the rishs of material misstatement of the financial statements, whether due to
fraud or ereor, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is suflicient and appropriate o provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from crror,
as traud may involve collusion, forgery, intentional omissions, misrepresentations. or the override
ol internal control,

¢ Obtain an understanding ol internal control relevant 1o the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
cllectiveness of the Association’s internal control,

¢ DLvaluate the appropriateness ol accounting policies used and the reasonableness ol accounting
estimates and related disclosures made by management.

= Conclude on the appropriatencss ol management’s use of the going concern basis ol accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast signilicant doubt on the Association’s ability 1o continue as a soing
concern. I we conclude that a material uncertainty exists, we are required 1o draw attention in our
auditor’s report 1o the related disclosures in the financial statement or, il such disclosures are
inadequate, to modily our opinion. Our conclusions are based on the audit evidence obtained up to
the date ol our auditor’s report. THowever, [uture events or conditions may cause the Association 1o
cease Lo continue as i going concern,

»  Lvaluate the overall presentation, strueture and content of the financial statements., including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achiceves fair presentation.
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YAQUB & CO.

Chartered Accountants

We communicate with those charge with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any sipnificant deliciencies i internal
control that we identify during our audit.

YAQUB & CO.

Chartered Accountants
Muhammad Yaqub - FCA

September 12, 2024

Faisalabad
UDIN 7 AR202410292KyvsrobHTIN
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NATIONAL DISABILITY & DEVELOPMENT FORUM
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2024

Non Current assels

Property, plant and equipment

Current assets

Short term investments

Project security deposits

Cash and bank balances
Non Current liability

Deferred capital grant
Contingencies and commitments
Net assets
Net assets represented by

Fund

Capital fund

2024 2023
Nole Rupees Rupees

854,058 1,782,618

(4]

6 100,000,000 -

2'2001000 .
7§ 3,136,989 921,005
8 39,594 968,154

106,151,453 _ 1,735469

10 106,151,453 1,735,469

106,151,453 __1,735469

The annexed notes from 1 to 20 form an integral part of these financial statements.
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NATIONAL DISABILITY & DEVELOPMENT FORUM
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED JUNE 30, 2024

Fund
Unrestricted Restricted
Note Gecatel Disable and 024 el
flood victims
Rupees

Income

Operating income 1 60,343,573 140,000,000 200,343,573 66,994,134

Deferred income realized 1,643,024 - 1,643,024 1,600,509

Bank profit 12 8,753,078 - 8,753,078 -

70,739,675 140,000,000 210,739,675 68,594,643

Expenditure

Operational project expenses 13 (52,862,530) (44,639,771) (97,502,301) (44,175,549)

Administrative expenses 14 (8,821,390) - (8,821,390) (22,962,844)

(61,683,920) (44,639,771) (106,323,691) (67,138,393)

Surplus before tax 9,055,755 95,360,229 104,415,984 1,456,250

Income tax expense 15 - S .
Surplus for the year 9,055,755 ,360,22 104,415, 1,456,250
The annexed notes from 1 to 20 form an integral part of these financial statements.
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NATIONAL DISABILITY & DEVELOPMENT FORUM
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2024

Note 2024 2023
Rupees Rupees

Surplus for the year 104,415,984 1,456,250

Other comprehensive income for the year

Total comprehensive income for the year 104,415,984 1|4ﬁlgﬂ

The annexed notes from 1 to 20 form an integral part of these financial statements.
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NATIONAL DISABILITY & DEVELOPMENT FORUM
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2024

a Cash flows from operating activities
Income before taxation
Adjustments for:

Deferred income realized
Depreciation on property, plant and equipment

Cash generated from operations before working capital

Cash generated from operations

Income tax péid

Net cash generated from operating activities
b Cash flows from investing activities

Purchase of property, plant and equipment

Project security deposit

Purchase of short term investement

Net cash used in investing activities

¢ Cash flows from financing activities

Net increase in cash and cash equivalents (a+b+c)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Note

7

2024 2023
Rupees Rupees
104,415,984 1,456,250
(1,643,024) (1,600,509)
1,643,024 1,600,509
104,415,984 1,456,250
104,415,984 1,456,250
104,415,984 1,456,250
. (814,463)
(2,200,000) -
(100,000,000) -
(102,200,000) (814,463)
2,215,984 641,787
921,005 279,218
3,136,989 921,005

The annexed notes from 1 to 20 form an integral part of these financial statements.
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NATIONAL DISABILITY & DEVELOPMENT FORUM
STATEMENT OF CHANGES IN FUNDS
FOR THE YEAR ENDED JUNE 30, 2024

Accumulated fund
Unrestricted Restricted
el Disable and Total
flood victims
Note Rupees
Balance as at June 30, 2022 279,219 - 279,219
Surplus for the year 1,456,250 - 1,456,250
Other comprehensive income for the year - - -
Total comprehensive income for the year 1,456,250 - 1,456,250
Balance as at June 30, 2023 1,735,469 - 1,735,469
Surplus for the year 9,055,755 95,360,229 104,415,984
Other comprehensive income for the year - - -
Total comprehensive income for the year 9,055,755 95,360,229 104,415,984
Balance as at June 30, 2024 10,791,224 95,360,229 106,151,453
The annexed notes from 1 to 20 form an integral part of these financial statements.
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NATIONAL DISABILITY & DEVELOPMENT FORUM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

1

The company and its activities

National Disability & Development Forum (the Association) was incorporated as a NGO on 2 September 2014
under the Societies Registration Act XX| of 1860.The registered offico of the Association is H.no.A-81/2,
Housing society, Nawabshah.The principal activity of the Association is lo provide wheel chairs to the disable
persons and provide food during flood relief programmes lo the affected peoples.

Basis of preparation
2.1 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The approved accounting and reporting standards applicable in
Pakistan comprise of International Financial Reporting Standard for Small and Medium Sized Entities
(IFRS for SMEs) issued by the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017, Accounting Standards for Not For Profit Organizations (Accounting Standard for
NPOs) issued by the Institute of Chartered Accountants of Pakistan and provisions of and directives
issued under the Companies Act, 2017. Wherever, provisions of and directives issued under the
Companies Act, 2017 differ from the IFRS for SMEs or the Accounting Standards for NPOs, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 Accounting convention

These financial statements have been prepared on accrual basis of accounting except for statement of
cash flows. Moreoverthese financial statements have been prepared under the historical cost
convention, except as otherwise disclosed in the respeclive accounting policy notes.

2.3 Functional and presentation currency

These financial statements are presented in Pakistani Rupees, which is the Association's functional and
presentation currency. Figures have been rounded off to the nearest rupee unless otherwise specified.

2.4 Significant accounting estimates and judgments

The preparation of financial statements in conformity with Accéunling Standard for Not for Profit
Orginasitions (NPOs) and International Financial Reporting Standard for Small and Medium Sized
Entities (IFRS for SMEs) requires management to make judgments, estimates and assumptions that
affect the application of policies and reported amounts of assets and liabilities, income and expenses.
The estimates and associated assumptions are based on historical experience and various other factors
that are believed to be reasonable under the circumstances, the results of which form the basis of
making judgments about carrying values of assets and liabilities that are not readily apparent from other
sources. Actual results may differ from these eslimates.

The estimates and underlying assumplions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised.

Significant areas requiring the use of management estimates in these financial statements relate to the
provision for doubltful receivables, tax and deffered tax. However, assumplions and judgments made by
management in the application of accounting policies that have significant effect on the financial
statements are not expected to result in material adjustment to the carrying amounts of assets and
liabilities in the next year,
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3 Summary of significant accounting policles

The significant accounting policies adopted in the preparation of these financial statements are set out below.
These policies have been consistently applied to all years, unless otherwise stated

3.1 Creditors, accrued and other liabilities

Creditors, accrued and other liabilities are carried at cosl which is the fair value of the consideration 1o
be paid in the future for goods and services received, whether billed to the Association or not.

3.2 Provisions

Provisions are recognized when the Association has a present, legal or constructive obligation as a
result of past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate of the amount can be made. However, provisions
are reviewed at each statement of financial position date and adjusted to reflect the current best
estimate.

3.3 Provision for taxation
Current

The Association is a non-profit organization under section 2(36) of the Income Tax Ordinance, 2001.
The Association is eligible for a tax credit equal to 100% of the tax payable under the Section 100C of
the Income Tax Ordinance, 2001, therefore, no provision of taxation is made.

Deferred

Deferred tax is accounted for using the liability method for all temporary differences at the balance sheet
date between tax bases of assets and liabilities and their corresponding carrying amounts for financial

reporting purposes.

Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax assets are
recognized for all deductible temporary differences and carry forward of unused tax losses and credits, if
any, to the extent that it is probable that taxable profit will be available against which such temporary
differences, tax losses and tax credits can be utilized.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period
when the asset is realized or the liability is settled, based on tax rates that have been enacted or
substantively enacted at the balance sheet date. Deferred tax is charged or credited in the income
statement.

3.4 Contingent liabilities

A contingent liability is disclosed when the Association has a possible obligation as a result of past
events, whose existence will be confirmed only by the occurrence or non-occurrence, of one or more
uncertain future events not wholly within the control of the Association, or the Associalion has a present
legal or constructive obligation that arises from past evenls, but it is not probable that an oulflow of
resources embodying economic benefits will be required to setlle the obligation, or the amount of the
obligation cannot be measured with sufficient reliability.
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3.5 Property, plant and equipment

These are slated at cost loss accumulated depreciation and accumulated impairment losses except
freehold land which is stated at cot less impairment losses. Cost Includes historical cost, borrowing
cost pertaining to erection / construction period and directly attributable cost of bringing the assets to
working condition. Depreciation is charged to income on reducing balance method at the rates given in
the property, plant and equipment note to write off the cost of operaling assets over their expected useful
lives on a pro-rata basis from the day of use while depreciation on disposals during the year is charged
up to the day preceding the day of disposal.

Maintenance and normal repairs are charged to income as and when incurred. Major renewals and
improvements are capitalized only when it is probable that the future economic benefits associated
with the assets will flow to the Association and the cost of renewal or improvement can be measured
reliably. Gain or loss on disposal of operating assets is recognized in current year's income.

3.6 Other receivables

Other receivables are recognised at nominal amount which is fair value of the consideration to be
received in future. Balances considered bad are written off when identified.

3.7 Short term investments

These investments are initially measured at amortized cost. Interest income is recognized in the
statement of income and expenditure.

3.8 Cash and cash equivalents

Cash and cash equivalents are carried in the statement of financial position at cost. For the purpose of
statement of cash flows, cash and cash equivalents comprise of cash in hand and balances with banks
net off books overdrawn.

3.9 Financial instruments

Financial assets and financial liabilities are recognised when the Association becomes a party to the
contractual provisions of the instrument and de-recognised when the Association loses control of the
contractual rights that comprise the financial assets and in case of financial liabilities when the obligation
specified in the contract is discharged, cancelled or expired.

Recognition methods adopted by the Association are disclosed in the individual policy statements
associated with each item of financial instruments. X

3.10 Off-setting of financial asset and financial liability

A financial asset and a financial liability is off-set and net amount is reported in the statement of financial
position, if the Association has a legally enforceable right to set-off the recognised amount and intends
either to settle on a net basis or to realise the asset and seltle the liability simultaneously.

3.11 Related party transactions

Transactions with related parties are carried out at arm's length. Prices for these transactions are
determined on the basis of comparable uncontrolled price method, which sets the price by reference to
comparable goods and services sold in an economically comparable market to a buyer unrelated to the
seller.
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3.12 Revenue and grants recognition

Unrestricted fund

Revenue is measured at the fair value of the consideralion received or receivable and represents
amounts receivable for services provided in the normal course of business. Receipts and other
contributions from members are recognized as income in the period to which these relate.

Restricted fund

Grant received for specific purposes are initially recognized as income at the time of receipt.Utilization of
grant is restricted to activities as described in the agreement with the donors.

Grants recognition

Grants received in kind are recorded at their prevailing fair values.

Deferred Grants

Grants that are received in advance of the incurrence of the related expenditure are recognized as
deferred income in the statement of financial position. These deferred grants are subsequently
recognized as income in the periods in which the related expenditures are incurred.

.

: Scanned with !
i & CamScanner’;


https://v3.camscanner.com/user/download

819°Z82°1L 6S2'6ZL'8  60S'009'L 0S2'G2S'9 L.LE'806'6 €ov'vL8 vL6'€60'6 £20Z Jeap
s1 L0ty €2C'e61  09L'SE €OL'8SL  00¥'¥EZ - 00V EZ JoleI8U89
St +66'SZL 900'¥92'Z  00S'€ZS 90S'0¥2'Z 000'06%'C - 000°'06%'€ S9IDIYDA JOJON
(1'% v06'v.E 808'€6.'L  6SS'6ER 6PZ'VSE'L  ZLL'89L'Z Eov'vL8 6vZ'PSE'L sseindwo)
SL L9802 €L9'9ZL'L  EV¥Z'002 0£2'926 0S6'vEE’L - 0S6'vEE’ L juawdinba 200
St 991°Zey 6vL'8vZ'C  L¥O'ZOV Z0L'9¥8'L  GLE'089'C - GLE'089'2 sainixij pue ainyuwng

saadny

% :

€20Z'0EdUNr| €202 | o0k oun so (44174 €20z (siesodsip) | zzoz
08 jeseanea | ‘o sunf iy BW 03| hinpav | ‘ogeunriv | 7 suomppy | ‘Lo AInr v YRR

RPN UMOpP U3RUM
: uoneaidag 10D

850'yS8 £8.'89.'6  YZO'EYO'L 66.62L'8 LYBZZO0L _ Vv PLL L.£'806'6 $Z0Z 1894
Sl L16'S £8¥'82Z 091's¢ £ZE'e6L 00¥'¥EZ . 00v'vEZ J01I9U39
Sl y6¥°'20Z 905°28Z'€  00S'€ZS 900'¥92'Z 000'06¥'E . 000°06%'S S3OIYaA JI0JON
ot - ZLL'89L'z  v06'viE 808'€6L'L ZLL'89LC . ZLL'89L'e ssayndwo)
s1 veZ'8 912'9z¢'L €£vZ'00Z €L9'9ZL'L  0S6'vEE’L . 0S6'vEE'L yuawdinba 820
St Ly LE9 99¢°2SL'T  L12'60S 6VL'8YZ'T 6LL'V6E'E Yov'vLL GLE'089'Z sainmxy pue ainjiuung

soadny
.w.. yZ0Z ‘0L Punr|  $ZoZ Jeak £20Z vZ0Z (sjesodsip) £20Z
‘ ‘ ; i uondudsaQ
_ jeseoaniea |‘ogeunpiy| eyjlod L0 APy | ‘oc sunp v |/ Suolippy | ‘Lo AInp 3y
20 UMOP UM
uojjepdasdag 1S0H

juawdinba pue jue)d ‘Apadoid S


https://v3.camscanner.com/user/download

2024 2023

Note Rupees Rupees
6 Short term investments
At amortized cost
Term Deposit Receipt- U Microfinance Bank 6.1 50,000,000 -
Term Deposit Receipt- Bank Islami 6.2 50,000,000 .

64 These represent U Microfinace Bank- Term Deposit Receipts (TDRs) having aggregate face value of Rs,
50,000,000/- ( 2023: Nil). The investment will mature on Apnl 17, 2025.

6.2 These represent Bank Islami- Term Deposit Receipts (TDRs) having aggregate face value of Rs. 50,000,000/-( 2023:

Nil). The investment will mature on September 2, 2024.

2024 2023
Note Rupees Rupees
7 Cash and bank balances
Cash at bank - in current account 2,766,989 530,394
Cash in hand 370,000 390,611

3,136,989 921 I005
8 Deferred capital grant

Opening balance 968,154 2,568,663
Additions

714,464 -
Grant income realized against asset (1,643,024)  (1,600,509)

39,594 968,154
9 Contingencies and commitments
Contingencies - -
Commitments o
10 Capital fund
Opening balance 1,735,469 279,219
Surplus for the year 104,415,984 1,456,250

106151453 1735469,
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11 Operating Income

Donations

12 Other Income

Profit on investment
Term Deposit Receipt- U Microfinance Bank
Term Deposit Receipt- Bank Islami

13 Operational project expenses

Salaries and benefits
Donation
Procurement

14 Administrative expenses

Rent

Travelling and conveyance
Printing and stationery
Consultancy

Food for flood response
Communication

Legal and professional
Utilities

Repair and maintenance
Bank charges

Audit fee

Capacity building training
Advertisement

Venue charge
Depreciation

Others

15 Provision for taxation

Note

5

Unrestricted  Restricted 2024 2023
Rupees Rupees Rupees Rupees
60,343,573 140,000,000 200,343,573 66,994,134
7,444,662 . 7,444,662
1,308,416 - 1,308,416 .
8,753,078 - 8|753,078 -
19,924,594 - 19,924,594 13,891,828
6,741,500 - 6,741,500 -
26,196,436 44,639,771 70,836,207 30,283,721
52,862,530 44,639,771 97,502,301 44,175,549
e ——————— B ———
2,316,660 - 2,316,660 3,207,200
897,366 - 897,366 4,251,282
256,300 - 256,300 447,300
277,630 - 277,630 164,000
342,621 - 342,621 10,124,700
137,500 - 137,500 165,000
624,000 - 624,000 919,050
1,658,500 - 1,658,500 569,000
- - . 400,000
208,203 - 208,203 5,099
75,000 - 75,000 90,000
108,800 - 108,800 -
125,000 . 125,000 -
25,166 . 25,166 -
1,643,024 . 1,643,024 1,600,509
125,620 - 125,620 1,019,704
8,821,390 - 8,821,390 22,962,844
] _ ==

The Association is approved u/s 2(36) of the Income Tax Ordinance, 2001. The Association is established for free
treatment of poor and needy patients suffering from disability and provide food to the flood victims. The Association
is allowed a tax credit equal to 100% of the tax payable under section 100C of the Income Tax Ordinance 2001,

therefore, no provision of taxation is made.
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16 Financial Instruments, risk management, policies and objectives

The Association's Executive Committee has overall responsibility for the establishment and oversight of the
Assoclation's risk management framework. The Commitlee is also responsible for developing and monitoring the
Association's risk management policies. the Association has exposures to the following risks from its use of financial
instruments:

- Credit risk
- Liquidity risk
- Market risk - consisting of currency risk, interest rate risk and other price risk

16.1 Credit risk

Credit risk represents the risk that one party to a financial instrument will cause a financial loss for the other party by
failing to discharge its obligation.

To manage exposure to credit risk in respect of bank balances, bank balances are maintained with sound credit
rating banks. the Association attempts to control credit nisk in respect of other financial assets by monitoring the
credit worthiness of and limiting the credit exposure to counler parties.

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure o credit
risk al the reporting date was as follows:

2024 2023
Note Rupees Rupees
Short term investments 100,000,000 -
Project security deposits 2,200,000 “
Bank balances 2,766,989 530,394

104,966,989 530.394

After giving due consideration, the management does not expect non performance by these counter parties on their
obligations to the Association. The credit risk exposure 1s also imited in respect of bank balances as these are
placed with local banks having good credit rating.

16.2 Liquidity risk

Liquidity risk reflects the Association's inability in raising funds to meet commitments and obligations associated with
financial liabilities. The Association is not exposed to liquidity risk.

16.3 Market risk

Market risk is the risk that changes in market price, such as foreign exchange rates, interest rates and equity prices
will affect the Association's income or value of its holding of financial instruments.

(a) Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in foreign exchange rates. Currency risk arises mainly from future commercial transactions or receivables
and payables that exist due to transactions in foreign currencies. The Association is not exposed o any currency
risk.
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(b) Interest rate risk

This risk arises from the possibility that changes in market Interest / mark up / profit rates will affect the fair value or
future cash flows of financial Instruments. The following table details the Association's financial assets that are
subject to interest / mark up / profit rates.

Effective rate % Carrying amount (Rs.)
2024 | 2023 2024 2023
Financial Assets
Short term investment- TDRs 5.21 . 100,000,000 -

100,000,000 .

This risk arises from the possibility that changes in market interest / mark up / profit rates will affect the fair value or
future cash flows of financial instruments.

(c) Other price risk
Other price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices (other than those arising from interest rate risk or currency risk). The Association is not
exposed to other price risk as the Association is not having such investments.
17 Related party transaction
There is no related party transaction during the year.
17 Remuneration to president and other members
During the year, no remuneration / meeting fee is paid to president and members.

18 Number of employees

The average number of employees for the period ended June 30, 2024 was 46 (2023 : 18) and number of employees as at
June 30, 2024 was 46 (2023 : 18).

19 Corresponding figures

Corresponding figures have been re-arranged and re-classified, wherever necessary, for the purpose of comparison.

However, no corresponding figure have been reclassified and rearranged except for deffered capital grant which is
reclassified from fund to non current liability.

20 Date of authorization

These financial statements were authorized for issue on September 7, 2024 by the Executive Committee of the
Association.
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