374-A, Pt Floor, Bahur Chowk
PPeaples Colony ff 2
Faisalabad,
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F-mail: yaquhco@yithoo.com

Independent Auditor’s Report to the Trustees of the Socicety

Opinion

We have audited the financial statement of NATIONAL DISABILITY & DEVELOPMENT FOBUM, which

comprises the statement of financial position as at June 30, 2022 and the statement of income and

expenditure, statement of comprehensive income, statement of changes in funds, sta_terr}ent of cash flows

for the year ended, and notes to the financial statcments, including a summary of significant accounting

policies.
in all material respects, the ﬁnanc'ial
22 and of its financial performance, statement of cqmprehenswc
income, statement of changes in funds, its cash flows for the year ended and notes to the financial statements
in accordance with Accounting Standard for Not for Profit Organizations (NPOs) issued by t
Chartered Accountants of Pakistan (ICAP) and Revised Accounting and Financia) Reporting Standard for
Small and Medium Sized Entities (AFRS for SMEs) issued by Institute of Chartered Accountants of

Pakistan (ICAP) as applicable in Pakistan.

In our opinion, the accompanying financial statement presents fairly,

position of the Entity as at June 30, 20

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as applicable in
Pakistan, Our responsibilitics under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements scction of our report. We are independent of the Socicty in
accordance with the International Ethics Standards Board for Accountants Code of Ethics for Professional
Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code), and we have
fulfilled our other cthical responsibilities in accordance with the Code. We believe that the audit evidence

we have obtained is sufficicnt and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

ce is responsible for the preparation and fair presentation of the financial

statement in accordance with the approved accounting and reporting standards as applicable in Pakistan
and for such internal control as the management committee determines is necessary to enable the
nancial statement that are free from material misstatements, whether due to fraud or

The management committ

preparation of the fi

error.

In preparing the financial statement, management committee is responsible for assessing the Society’s
ern, disclosing, as applicable, matters related to going concemn and using

ability to continuc as a going conc
the going concern basis of accounting unless management either intends to liquidate the Society or to ccase

operations, or has no realistic alternative but to do so.
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Auditor’s Responsibilities for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs as applicable in Pakistan will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statement,.

As part.of an audit in accordance with 1SAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal contral.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Society’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management committce’s use of the going concern basis of
accounting and, based on the audit cvidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Society’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Society to
ccasc to continue as a going concem.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achicves fair presentation.

We communicate with the management committce regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemal control

that we identify during our audit.
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Other Matter

Chartered Accountants

The financial statement of the Entity for the year ended Junc 30, 2021 was audited by Aslam Malik & Co.
Chartered Accountant, who expressed an un-modificd opinion on those statements on October 25, 2021.

T’ Cb
YAQUR & CO.
Chartered Accountants

Muhammad Yaqub - FCA
IFaisalabad

Date: January 24,2023

UDIN # AR202210292aVzd LTBRF
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NATIONAL DISABILITY & DEVELOPMENT FORUM
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2022

2022 2021
Note Rupees Rupees

Non Current assets
Property, plant and equipment 5 2,568,664 3,924,834
Current assets

Cash and bank balances 6 279,218 97,564

Contingencies and commitments 7 - ~

2,847,882 _ 4,022,398

Net assets
Net assets represented by

Fund

8 279,219 97,564

Capital fund
9 2,568,663 3,924,834

Deferred capital grant

2,847,882 4,022,398

The annexed notes from 1 to 17 form an integral part of these financial statements.

OB ERA S CRETARY PRESIDE
wational Disability & Development Forum National Disablity & Development Forum
NDF NDF
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NATIONAL DISABILITY & DEVELOPMENT FORUM
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED JUNE 30, 2022

Income

Operating income
Deffered income realized

Expenditure
Operational / project

Salaries and benefits
Procurement

Administrative

Rent

Travelling and conveyance
Printing and stationery
Consultancy
Communication

Legal and professional
Utilities

Repair and maintinance
Bank charges

Audit fee

Depriciation

Others

Surplus before tax
Income tax expense

Surplus for the year

The annexed notes from 1 to 17 form an integral part of these financial statements.

X
SECRETARY GENERAL
SENERAL SECRETARY
wational Disabilify & Development Forum
ND

-—

Note

10

11

2022 2021

Rupees Rupees
13,678,729 10,852,137
1,356,171 741,833
5,390,500 2,877,600
3,512,680 2,907,297
8,903,180 5,784,897
1,749,300 1,689,233
935,450 211,550
57,000 128,120
- 1,169,225
71,100 121,000
360,000 229,000
230,000 38,200

80,000 -
102,561 76,761
90,000 110,000
1,356,170 741,833
918,484 1,284,018
5,950,065 5,798,940
181,655 10,133
181,655 10,133

W

PHESIDENT
National Disability & Development Forum
NDF
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NATIONAL DISABILITY & DEVELOPMENT FORUM
STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2022

Surplus for the year
Other comprehensive income for the year

Total comprehensive income for the year

The annexed notes from 1 to 17 form an integral part of these financial statements.

Mgt

SECRETARY GENERAL
GENERAL SECRETARY

National Disahility & Development Forum
NDF

2022 2021
Rupees Rupees

181,655 10,133

181,655 10,133
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NATIONAL DISABILITY & DEVELOPMENT FORUM
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2022

Note

a Cash flows from operating activities
Income before taxation

Adjustments for:

Deffered income realized
Depreciation on property, plant and equipment

Cash generated from operations before working capital changes

Cash generated from operations

Income tax

Net cash generated from operating activities
b Cash flows from investing activities
¢ Cash flows from financing activities

Net increase in cash and cash equivalents (a+b+c)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The annexed notes from 1 to 17 form an integral part of these financial statements.

7
SECRETARY GENERAL

.GENERAL SECRETARY
National Disabllity & Development Forum
NDF

5

2022 2021
Rupees Rupees
181,655 10,133

(1,356,171) (741,833)
1,356,170 741,833
181,654 10,133
181,654 10,133
181,654 10,133
181,654 10,133
97,564 87,431
279,218 97,564

o PRESVEN

National isabilty & Development Forum

NDF
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NATIONAL DISABILITY & DEVELOPMENT FORUM
STATEMENT OF CHANGES IN FUNDS
FOR THE YEAR ENDED JUNE 30, 2022

Balance as at June 30, 2020

Surplus for the year
Other comprehensive income for the year

Balance as at June 30, 2021

Surplus for the year
Other comprehensive income for the year

Balance as at June 30, 2022

Rupees

87,431

10,133

10,133

97,564

181,655

181,655

279,219

——————

The annexed notes from 1 to 17 form an integral part of these financial statements.

MA
A W/
SECRETARY GENERAL
GENERAL SECRETARY

ational Disability & Development Forum
NDF

PROSIDENT
National Disabllity & Development Forum
NDF
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NATIONAL DISABILITY & DEVELOPMENT FORUM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2022

1 The company and its activities

National Disability and Development Forum (NDF) is a certified Non Governmental Organization (NGO) by
Pakistan center for philanthropy (PCP) and registered in the societies act on September 2, 2014. It was
established in 2002 by group of young person of disabilities. The name of the entity was changed from "
Nawab shah Disability Forum " to " National Disability and Development Forum " (NDF). The principal
objective of entity is to advocate the rights, safe and dignified access of persons with disabilities towards the
basic human needs i.e. food, shelter, health, environment, education and empowerment and NDF adhering

twin track approach.
2 Basis of preparation
2.1 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The approved accounting and reporting standards applicable in
Pakistan comprise of International Financial Reporting Standard for Small and Medium Sized Entities
(IFRS for SMEs) issued by the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017, Accounting Standards for Not For Profit Organizations (Accounting Standard for
NPOs) issued by the Institute of Chartered Accountants of Pakistan and provisions of and directives
issued under the Companies Act, 2017. Wherever, provisions of and directives issued under the
Companies Act, 2017 differ from the IFRS for SMEs or the Accounting Standards for NPOs, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 Accounting convention

These financial statements have been prepared on accrual basis of accounting except for statement of
cash flows. Moreover, these financial statements have been prepared under the historical cost
convention, except as otherwise disclosed in the respective accounting policy notes.

2.3 Functional and presentation currency

These financial statements are presented in Pak Rupees, which is the entity's functional and
presentation currency. Figures have been rounded off to the nearest rupee unless otherwise specified.

3 Significant accounting estimates and judgments

The preparation of financial statements in conformity with Accounting Standard for Not for Profit Orginasitions
(NPOs) and International Financial Reporting Standard for Small and Medium Sized Entities (IFRS for SMEs)
requires management to make judgments, estimates and assumptions that affect the application of policies
and reported amounts of assets and liabilities, income and expenses. The estimates and associated
assumptions are based on historical experience and various other factors that are believed to be reasonable
under the circumstances, the results of which form the basis of making judgments about carrying values of
assets and liabilities that are not readily apparent from other sources. Actual results may differ from these

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised.

Significant areas requiring the use of management estimates in these financial statements relate to the
provision for doubtful receivables, tax and deffered tax. However, assumptions and judgments made by
management in the application of accounting policies that have significant effect on the financial statements
are not expected to result in material adjustment to the carrying amounts of assets and liabilities in the next
year.
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4 Summary of significant accounting policies

The significant accounting policies adopted in the preparation of these financial statements are set out below.
These policies have been consistently applied to all years, unless otherwise stated:

4.1 Creditors, accrued and other liabilities

Creditors, accrued and other liabilities are carried at cost which is the fair value of the consideration to
be paid in the future for goods and services received, whether billed to the entity or not.

4.2 Provisions

Provisions are recognized when the entity has a present, legal or constructive obligation as a result of
past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate of the amount can be made. However, provisions are
reviewed at each statement of financial position date and adjusted to reflect the current best estimate.

4.3 Provision for taxation
Current

Provision for current taxation is based on taxable income at the current rate of taxation after taking into
account applicable tax credits and tax rebates available under the law.

4.4 Contingent liabilities

A contingent liability is disclosed when the entity has a possible obligation as a result of past events,
whose existence will be confirmed only by the occurrence or non-occurrence, of one or more uncertain
future events not wholly within the control of the entity, or the entity has a present legal or constructive
obligation that arises from past events, but it is not probable that an outflow of resources embodying
economic benefits will be required to settle the obligation, or the amount of the obligation cannot be

measured with sufficient reliability.

4.5 Property, plant and equipment

These are stated at cost less accumulated depreciation and accumulated impairment losses except
freehold land which is stated at cot less impairment losses. Cost includes historical cost, borrowing
cost pertaining to erection / construction period ‘and directly attributable cost of bringing the assets to
working condition. Depreciation is charged to income on reducing balance method at the rates given in
the property, plant and equipment note to write off the cost of operating assets over their expected useful
lives on a pro-rata basis from the month of use while depreciation on disposals during the year is
charged up to the month preceding the month of disposal.

Maintenance and normal repairs are charged to income as and when incurred. Major renewals and
improvements are capitalized only when it is probable that the future economic benefits associated

with the assets will flow to the entity and the cost of renewal or improvement can be measured reliably.
Gain or loss on disposal of operating assets is recognized in current year's income.

4.6 Other receivables

Other receivables are recognised at nominal amount which is fair value of the consideration to be
received in future, Balances considered bad are written off when identified.

Scanned with CamScanner


https://digital-camscanner.onelink.me/P3GL/g26ffx3k

4.7

4.8

4.9

410

4.11

Cash and cash equivalents

Cash and cash equivalents are carried in the statement of financial position at cost. For the purpose of
statement of cash flows, cash and cash equivalents comprise of cash in hand and balances with banks

net off books overdrawn.
Financial instruments

Financial assets and financial liabilities are recognised when the entity becomes a party to the
contractual provisions of the instrument and de-recognised when the entity loses control of the
contractual rights that comprise the financial assets and in case of financial liabilities when the obligation
specified in the contract is discharged, cancelled or expired.

Recognition methods adopted by the entity are disclosed in the individual policy statements associated
with each item of financial instruments.

Off-setting of financial asset and financial liability

A financial asset and a financial liability is off-set and net amount is reported in the statement of financial
position, if the entity has a legally enforceable right to set-off the recognised amount and intends either to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Related party transactions

Transactions with related parties are carried out at arm's length. Prices for these transactions are
determined on the basis of comparable uncontrolled price method, which sets the price by reference to
comparable goods and services sold in an economically comparable market to a buyer unrelated to the

seller.
Revenue and grants recognition

Unrestricted fund

Revenue is measured at the fair value of the consideration received or receivable and represents
amounts receivable for services provided in the normal course of business. Receipts and other
contributions from members are recognized as income in the period to which these relate.

Grants recognition

Grants received in kind are recorded at their prevailing fair values.
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5 Property, plant and equipment

Cost Depreciation Written down N
Description At July 01, | Additions /| At June 30,| At July 01,| Forthe |AtJune 30,| value as at P s
2021 (disposals) 2022 2021 year 2022 June 30, 2022 %
(]
Rupees
Fumiture and fixtures 2,680,315 - 2,680,315 1,444,055 402,047 1,846,102 834,213 15
Office equipment 1,334,950 - 1,334,950 725,987 200,243 926,230 408,720 15
Computers 1,354,249 - 1,354,249 1,159,029 195,220 1,354,249 - 30
Mector vehicles 3,490,000 - 3,490,000 1,717,006 523,500 2,240,506 1,249,494 15
Generator 234,400 - 234,400 123,003 35,160 158,163 76,237 15
Year 2022 9,093,914 - 9,093,914 5,169,080 1,356,170 6,525,250 2,568,664
Year 2021 9,093,914 - 9,093,914 4,427,246 741,833 5,169,080 3,924,834
2022 2021
Note Rupees Rupees
6 Cash and bank balances
Cash at bank - in current account 4,745 23,091
Cash in hand 274,473 74 473
279,218 97.564
7 Contingencies and commitments
Contingencies - -
Commitments " -
8 Capital fund
Openmg balance 97,564 87,431
(Expense) / Income for the year 181,655 10,133
279,219 97,564
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2022 2021
Note  Rupees Rupees

9 Deferred capital grant

Opening balance

3,924,834 4,666,667

Grant income realized against asset (1,356,171) (741,833)

3,924,834

2,568,663 __ 3,924,699

10 Operating income

Donations 13,678,729 10,852,137

11 Provision for taxation

the entity has applied for approval as non profit organization under section 2(36) of the Income Tax

Ordinance 2001. the entity is claiming exemption from levy of tax under various clause of 2nd schedule of
Income Tax Ordinance. Hence, no provision has been made.

12 Financial Instruments, risk management, policies and objectives

121

the entity's Executive Committee has overall responsibility for the establishment and oversight of the entity's
risk management framework. The Committee is also responsible for developing and monitoring the entity's
risk management policies. the entity has exposures to the following risks from its use of financial instruments:

- Credit risk
- Liquidity risk
- Market risk - consisting of currency risk, interest rate risk and other price risk

Credit risk

Credit risk represents the risk that one party to a financial instrument will cause a financial loss for the other
party by failing to discharge its obligation.

To manage exposure to credit risk in respect of bank balances, bank balances are maintained with sound
credit rating banks. the entity attempts to control credit risk in respect of other financial assets by monitoring
the credit worthiness of and limiting the credit exposure to counter parties.

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to
credit risk at the reporting date was as follows:

2022 2021
Note Rupees Rupees
Bank balances 4,745 23,091

After giving due consideration, the management does not expect non performance by these counter parties
on their obligations to the entity. The credit risk exposure is also limited in respect of bank balances as these

are placed with local banks having good credit rating.
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12.2 Liquidity risk
Liquidity risk reflects the entity's inability in raising funds to meet commitments and obligations associated
with financial liabilities. The entity is not exposed to liquidity risk.

12.3 Market risk

Market risk is the risk that changes in market price, such as foreign exchange rates, interest rates and equity
prices will affect the entity's income or value of its holding of financial instruments.

(a) Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in foreign exchange rates. Currency risk arises mainly from future commercial transactions or
receivables and payables that exist due to transactions in foreign currencies. The entity is not exposed to any

currency risk.

(b) Interest rate risk

This risk arises from the possibility that changes in market interest / mark up / profit rates will affect the fair
value or future cash flows of financial instruments. The entity is not exposed to any interest rate risk.

(c) Other price risk

Other price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices (other than those arising from interest rate risk or currency risk). The
entity is not exposed to other price risk as the entity is not having such investments.

12.4 Financial instruments by category

All financial assets of the entity fall under the category of "loans and advances”. All financial liabilities of the
entity fall under the category of "financial liabilities at amortized cost".

13 Related party transaction

mal course of business carries out transactions with related party which comprise of key

the entity in the nor
d in Note 14. There is no any other transaction

management personnel. Remuneration of Executives is disclose
during the year.

14 Remuneration to president and other members
During the year, no remuneration / meeting fee is paid to president and members.

15 Number of employees

The average number of employees for the period ended June 30, 2022 was 18 (2021 : 17) and number of

employees as at June 30, 2022 was 14 (2021 : 11).
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16 Corresponding figures

Corresponding figures have been re-arranged and re-classified, wherever necessary, for the purpose of
comparison. However, no significant reclassification / rearrangements have been made in the financial statements.

17 Date of authorization

These financial statements were authorized for issue on January 21, 2023 by the Executive Committee of Entity.

P
SECRETARY GENERAL PRESIDEN!
. GENERAL SECRETARY . P}"i%‘?a&*gﬁ“fo went Forum
Watlonal Disability & Development Forum Mationa) Disability & Deveiop
NDF NDF
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